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Property rentals (IFRS)

Profit/(loss) on disposal of investment properties

Fair value adjustments to investment properties

Current cash flow attributable to equity holders

Current cash flow per share attributable to equity holders

H1 2010
€80.9m

€0.5m

€22.4m

€48.8m
€1.05

H1 2009
€96.0m

(€13.5m)

(€312.0m)

€63.0
€1.36

%

change

-15.8%

-22.6%
-22.6%

Portfolio value (excluding transfer costs)
attributable to equity holders

Loan to value
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30 June

2010

€3,139m

36.7%

€3,094m

34.2%

+1.5%
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Appraisal value at 30 June 2010

€3,139m excluding transfer costs
(up 1.6% on 31 Dec. 2009/up 1.6% YoY like-for-like)

Geographic focus Property focus

Retail
22%
Residential

Offices i 1%
74%

5.9%

€184m
Gare de Lyon

Value including transfer costs = €3,314m
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Appraisal value (attributable): €3,139m excluding transfer costs
(up 1.5% on 31 Dec. 2009)
€3,314m including transfer costs

Like-for-like portfolio Average value per sq.m.
(excl. transfer costs) (excl. transfer costs)

up 1.6% vs. 31 Dec. 2009 €7,721
(down 7.8% in 2009) (€7,497 at 31 Dec. 2009)

5,8% 17
Spot yield™ i 6; /- 5:59%
5.9% 1T 1B |
(6.3% at 31 Dec. 2009) 5:4% | | |
' June10 Dec.09 June10 Dec.09
Offices ' Retail ‘

@ (Net passing rent + Market rent on vacant properties) / (Appraisal value including transfer costs + Capex)
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PARIS REGION

CENTRE
WEST & CBD

V

Sources: Immostat, JLL and BNP Paribas Real Estate
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PARIS
CENTRE
WEST & CBD

V

Sources: Immostat, JLL and BNP Paribas Real Estate Commercial property: offices, retail units, warehouses
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Renovated Forecast rent

Central Business

Galerie des Champs Elysées (100%) District Retalil 6,239 sq.m. H2 2010

247-251, rue Saint Honoré Centrg;:ﬁ;'ness Hotel/ Retail 16,422 sq.m. €10.8m H1 2011
. Central Business Offices/

92, av. des Champs Elysées District Retail 7,078 sq.m. €9m H2 2012

Quai Le Gallo - Boulogne Golden Crescent Offices 26,800 sqg.m. - H2 2012

Galerie des Champs-Elysées 247-251, rue Saint Ho_norét 92, av. des Champs-Elysées 46, Quai Le Gallo
Paris géme Paris 1° Paris 8th 92100 Boulogne-Billancourt
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H1-2010 rental revenue: €80.9m

2.7m
€11.8m
Like-for-like decrease -9.3

Increase due to acquisitions and post-renovation

. +0.6 Other (parking garages + residential + prof.)
remarketing Retai
Decrease due to sales and major renovations -6.4 W offices

Breakdown by tenant business
30 June 2010

% <%

H1-2010 rental revenue 80.9

6
4%

42%

Like-for-like decrease’

Reported decrease

15.8% 6.7%
19%
* Excluding lease termination penalties [ Banking/Insurance Services
B Law firms Retail
Media/Communications [l Manufacturing
B Other
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New leases: 29,977 sq.m.

Cezanne Saint-Honoré Washington Plaza
Paris 8éme Paris 8éme Paris 8éme

Main leases signed in H1 2010

Rents on new leases
down 17% ()

(1) Based on nominal rents on new leases signed in H1 2010.
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/MBI Occupancy Rates
Occupancy rate(™ at 30 June 2010: 91.0%
(93.9% at 31 Dec. 2009)

“—

Change in occupancy rate @

“

Occupancy rate by property type

—Offices Retail

0, -
94% 100%
100,0% 1 98% - " /g/"\,—,-\
90% o4 9% - iad
0, -
95,0% | 94% \v' \| p—
-8 : "y
90,0% 1
- [ iy
880/ T T T T T T T T T T T T T T T T T T
B P PIESELSELS LIS PSS ISSS
ST TR EE SIS IS
80.0% e é\{b Q\ 6Q,Q R &'b Q\ 6®Q R (Q{b \\3\ @Q,Q P (Q,b \\)\ @Q,Q P &'b Q\

Offices Retails

Office occupancy rates at 30 June 2010
SFL: 89.9%

Occupancy rates

CBD®); 93.8 %
La Défense®:  93.8 %
Paris region®: 92.7 %

(1) Surface area attributable to SFL, excluding surface areas being refurbished or buildings being renovated

(2) End-of-month spot rate, based on surface area attributable to SFL

(3) Source: BNP Paribas Real Estate, At a Glance Bureaux lle de France July 2010

(4) Average end-of-month spot rate based on surface areas attributable to SFL, excluding surface areas being refurbished or buildings being renovated

(5) Surface area attributable to SFL, excluding surface areas being refurbished or buildings being renovated (Assumed rent for vacant units / Passing rent + assumed rent)
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Commercial lease expiry dates

Potential supplementary
rental income®

30 800
700 4 110%
. _—~— | 700
25 603 622589
e /\/ 600
507
20 24,9 S 235 23,2
454 216 ..o 500 0%
15 454 — —| -+ 400
16,3 .
10 + - [ N BN 300 26.2% 92,6%
10,2 200
5 - 12,7 L || || L | 30%
18 132103 HLy 27,1%
O T T -
2010 2011 2012 2013 2014 2015 2016 2017 2018 >=2019 -10% Offices -0,9% Retail
Lease renewals calculated on the basis of 30 June 2010 rent roll (in €m)
== Average annual rent for leases expiring in the year indicated (€/sq.m.) vacant " Renewals
e e
v

Average rent, SFL office
properties, 30 June 2010:

€559/sq.m./year

(€549 at 31 Dec. 2009, up 1.8%)

Legal lease term(") Reversionary

potential®
37.7%

Remaining lease term®

5.0 years 3.15 years

() Weighted average period remaining for leases in progress as of 30 June 2010, up to lease expiry date
(2 Weighted average period remaining for leases in progress as of 30 June 2010, up to next potential exit date
() As a percentage of current rents
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€m H1 2010

H1 2009

%

change

Full-year
2009
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Property rentals 80.9 96.0 -15.8% 183.0
Property expenses, net of recoveries (6.7) (4.3) +55.5% (10.3)
Net property rentals 74.2 91.7 -19.1% 172.7
Service and other revenues 29 4.2 6.2
Depreciation, amortisation and provision expense, net 0.3 (2.0) (1.1)
Employee benefits expense and other expenses (10.2) (10.3) (19.7)
Profit/(loss) on asset disposals 0.5 (13.5) (14.0)
Fair value adjustments to investment properties 22.4 (312.0) (385.5)
Finance costs and other financial income and expense (29.3) (17.7) (40.9)
Income tax expense (6.0) 8.8 15.4
Minority interests (4.2) 12.9 14.7

23 July 2010
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€m

Property rentals, net
IFRS adjustments - Property rentals

Other income
Employee benefits expense and overheads

Finance costs, net

Average number of shares (in thousands)

(@ Excluding disposals

2010

74.2
4.1

2.9
(9.9)
(20.0)

46,522

H1 %
2009 change

91.7
-15.8%
1.2

4.2
(9.9)
(18.8)

46,502

2010 Interim Results page 18

Full Year
2009

172.7
2.2

6.2
(18.9)
(43.9)

46,503

23 July 2010
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Consolidated balance sheet

at 30 June 2010
(€m)

Current assets
Non-current assets

4000 1
3500 1 A _ S
127
3000 1 l
2500 4 B 1093 i
B £
N
B BB
2000 1 ™
B = |
3195 W
1500 | B []
1000 l 1772 .
> "
0 y
ASSETS LIABILITIES

H Current liabilities
Non-current liabilities

B Minority interests
Equity

Debt structure

At 30 June 2010

Other bank 2005
loans syndicated

32% /\\ loan
é1,227m = }
\,

Lease Corporatef
financing 21%

N \15% /

\.-__/

At 31 Dec. 2009

Other bank 200!
loans ~ . syndicafed

35% / loan
{\€1,136m 5 I\

. Leas_e Corporate f
financing 13%
e e——

Loan-to-value ratio

At 30 June 2010

At 31 Dec. 2009

B

2010 Interim Results
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(€m)

Syndicated loan
2009 corporate loan®
Lease financing

Other bank loans

Average life (years)
Average spot cost (after hedging)

Cash and cash equivalents

Loan-to-value

@ Corresponding to €255m drawn down on a €300m facility

Net debt (debt — cash and cash equivalents)
Estimated value of assets (incl. transfer costs) |

30 June

2010
400.0 |
255.0 |

1,215.9
3.313.6 |
36.7%

31 Dec.

2009
400.0
150.0
192.6
393.8

3,266.3
34.2%

+105.0
-8.4
-5.7

-0.6
0.0pt
-8.2
99.2
47.3

2010 Interim Results
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NAV calculation
(€m)

Equity

Unrealised capital gains

Dilution gain

Transfer costs on property
portfolio

Diluted shares outstanding
(thousands)

Diluted NAV/share
excl. transfer costs

Diluted NAV/share
incl. transfer costs

174

€42.3

30 June 31 Dec.

2010 2009

172

| 46,529| 46,529

€38.6 €39.6

€43.3

50,0 1

25,0 4

0,0

Growth in NAV per share
incl. transfer costs (€)

63,6
57,4
’ . 51,3
446 POS0  goag 433 423
<& Py
44.00
350 @
30.24
<&
2551
12/05  12/06 12/07 12/08  12/09  06/10

‘ Period-end share price

2010 Interim Results
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B www.fonciere-lyonnaise.com

bienvenue sur le site internet de la Fonciére Lyonnaise

7S

SociETE FoNci

| A
Il

d
we ly

ONRALEE

ACTEUR DE REFERENCE
DE L'IMMOBILIER TERTIAIRE

Language B
DU MARCHE
PARISIEN

ACTUALITES

29 avril 2010 : )
SFL - 1er Tamestre 2010

« Avec un patrimoine exceptionnel de
prés de 3.3 milliards d’euros centré
sur le Quartier Central des Affaires
(QCA) de Paris, SFL constitue le vecteur
privilégié d’accés au marché
immobilier de bureaux et de
commerces de la capitale, »

E

12 février 2010 _
SFL ; Resultats Annuels 2009

COURS DE BOURSE
21/07/2010 - 09:47:12

Les FINANCES

GESTION ET COMMERCIALISATION \
Fawm DENOIRE " X
RapDUI’t Annuel 2000 Locaparis PATRIMOINE IMMVOBRILIER h..

|[E] Le PaTRIMOINE

[z

IS ENGAGEMENTS
DURABLES

23 juillet 2010 :
Présentation des reésultats
semestriels 2010 & 10h00
Centre de conférences
Edouard WII

23, square Edouard VII -
75009 PARIS

CARNET DE L'ACTIONNAIRE

Language BE

credits | plan du site | contact | recherche/aide | avertizsement | mentions [égales

2010 Interim Results
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SFL’s Ownership Structure
(46.5m shares)

Treasury stock (1.0%)
Free float (6.4%)

Colonial’s Ownership Structure

Banco La Caixa
Popular  (6%)
(4%)

ROYAL BANK OF SCOTLAND (7.2%)

Commerzbank

Free float (20%)

EUROHYPO AG (7.2%) (10%)

COLONIAL

ORION Il European 3 (6.4%) (53.5%) Royal Bank
of Scotland
(20%) Credit Agricole
(20%)
REIG CAPITAL GROUP (4.4%)
Ggl:crr?:n Coral Partners
9 SARL (15%)
GROUPE CREDIT CALYON (8.8%) o cocoooooooo 6w _ T T

AGRICOLE PREDICA (5.1%
(13.9%) (5:1%)
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Board of Directors

Anne-Marie de Chalambert (Director, Colonial)

Carlos Fernandez-Lerga Garralda (Director, Colonial)
Carmina Gariet Cirera (Director, Colonial)

Bertrand Letamendia (Director, Colonial)

Carlos Losada Marrodan (Director, Colonial)
Luis Maluquer Trepat (Director, Colonial)

Pere Vifiolas Serra (Director, Colonial)

Executive & Strategy Committee

Juan José Brugera Clavero (Chairman)
Jean-Jacques Duchamp

Aref H. Lahham

1
1
1
|
: Carmina Gaiiet Cirera
1
: Pere Vifolas Serra

Carlos Fernandez-Lerga Garralda (Chairman)
Jean Arvis

Jacques Calvet

Yves Defline

Jean-Jacques Duchamp

Pere Vifiolas Serra (Chairman)
Jean Arvis

Juan José Brugera Clavero
Tony Wyand

\ Jean Arvis
I Jacques Calvet
: Yves Defline
: Tony Wyand
L o e o e e mmmmmmm o -
Other
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H1-2010 share performance(")

EPRA Europe
-7%

H1-2010 key figures

SIC: -7%

SFL: -10%

déc.-09 janv.-10 mars-10 avr.-10 mai-10 juin-10
CAC 40 SIIC index EPRA Europe

SFL share price

(1) Base 100: 31 December 2009; data up to 30 June 2010
Sources: Euronext/Epra
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Independent
experts

Methodology

Frequency

NAV calculation

Validation

~n
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100% SB3
—

SA
66% Washington
100% SEGPIM — scl
g SA -
100% LOCAPARIS
> SAS
50% Parholding
1000{" Paul Cezanne —> SAS
SCI
—
100% 103 GRENELLE
=gl 100%[  Parsherbes
SCI
100%
) Parchamps
SCI
100%
> Pargal
SCI
100%|
Parhaus
2 ] L
100,% Parchar
100% [~ FLYTOLBIAC SCl
B
100% SB3
g
100% [ SAS (Société par Actions Simplifiée)
> SAS
[ SNC (Société en Nom Collectif)
100% SB2
_’ [ sci(Société Civile Immobiliére)
] sA (Société Anonyme)

Flow-through entities whose results are consolidated with SFL under the SIIC regime
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Juan José Brugera Clavero

Chief Executive Officer

Nicolas Reynaud
Managing Director
Chief Financial Officer

Number of employees

Head office
Building staff and caretakers

Total

Internal Audit

Francois Sebillotte Marc Stravopodis Dei/ee?g-rl;wl:a%tpgitrleecrtor Olfvier Baaneio Franck Dattee
Company Secretary Marketing Director P Asset Management Director||  Technical Director
; : Property
HR/Legal Marketing Accounting, Control Asset & Property 3
IT/General Services and Reporting purchases/sales Management Technical
10 people 2 people 15 people 2 people 34 people 9 people
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30 June 2010 | 31 Dec. 2009

Building staff 3 3

Administrative staff 14 14
Supervisors 15 16
Managers 52 ol
Total 84 84

Number of employees(! Number of employees(!)

by age group by years of service
(at 30 June 2010) (at 30 June 2010)

More than 15 years

11 to 15 years )

60 and over

50 to 59

40 to 49 6to10 years | : '
30 to 39 1to 5 years -
20t0 29 , Less than 1 year "' . J ,
4 i i T V
0 10 20 30 40 0 10 20 30 40 50

@ Excluding building staff and caretakers

2010 Interim Results page 30 23 July 2010




mSHL

SOCIETE FONCIERE LYONNAISE

Full Year

Expenditure (€m) H1 2010 H1 2009 2009

Major renovation projects® 19.7 28 2 59.7
(capitalised)

Other capitalised expenditure 8.4 10.8 36.9

(@ Of which: 247 St-Honoré = €13.0m; 92 Champs Elysées = €3.4m; Galerie des Champs Elysées = €2.3m; Quai Le Gallo = €1.0m
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