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Consolidated revenue by business segment (€ 000’s)

Paris, 27 April 2011 - Consolidated property rentals for the first quarter of 2011
declined to €34.8 million from €41.1 million in first-quarter 2010, primarily reflecting
the €5.9 million reduction in revenue from the properties sold or contributed to
SIIC de Paris in 2010. Excluding these properties, rentals were almost unchanged
year-on-year, in as much as the latest leases signed have only recently or not yet
come into effect, and therefore did not have a material impact on first-quarter 2011
performance.

New leases signed since the beginning of the year concern more than 10,000 sq.
m of office space, including in particular the Lagardére deal for around 5,000 sg. m
at the Washington-Plaza and the Zurich France lease for around 3,600 sg. m at
112 Wagram. At 31 March 2011, the occupancy rate (excluding properties
undergoing renovation) stood at 92.3%, representing a 2.5-point improvement
over the 31 December 2010.

No properties were sold or acquired during the period, leaving the composition of
the portfolio unchanged at 31 March 2011 versus 31 December 2010.

In the same way, consolidated net debt remained stable at €1,219 million as of 31
March 2011, versus €1,202 million at 31 December 2010.

In addition, on 26 April 2011, Standard & Poor’s assigned Société Fonciére
Lyonnaise its BBB-/A-3 long- and short-term corporate credit ratings, with a stable
outlook.
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