B SFL SUCCESSFULLY
COMPLETES ITS INAUGURAL
BOND ISSUE

Paris, 17 May 2011 - On 17 May 2011, Société Fonciére Lyonnaise successfully
completed a €500 million 5-year 4.625% inaugural bond issue due 25 May 2016.

Launched during the morning of 17 May following roadshows in Paris, London and
Frankfurt, the transaction attracted over 150 investors representing an order book
of some €2 billion. Nearly 45% of the issue was placed with investors in the United
Kingdom and Ireland, 32% in France and 13% in Germany.

The issue is part of the strategy implemented by SFL’s management to diversify
its financing sources, extend the debt maturity profile and strengthen the
Company's financial capacity.

BNP Paribas, Crédit Agricole CIB, HSBC, Natixis and Société Générale acted as
joint bookrunners for the issue.

This press release does not, and shall not, in any circumstances constitute a public offering nor an invitation to
the public in connection with any offering of any the bonds specified in this press release.

This press release may not be published, distributed or transmitted in the United States and does not constitute
or form part of any offer or solicitation to purchase or subscribe for securities in the United States or by U.S.
persons. The bonds mentioned herein have not been and will not be offered or sold in the United States or to
U.S. persons. SFL does not intend to register any portion of the offering in the United States or to conduct a
public offering of securities in the United States.

The distribution of this press release in certain countries may constitute a breach of applicable law. In addition to
the above the information contained in this press release does not constitute an offer of securities for sale
notably in Australia, Canada or Japan.
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With an exceptional portfolio
of properties valued at nearly
€3.1 billion including transfer
costs, essentially located in
the Paris Central Business
District, SFL is a preferred
vehicle for investors wishing
to invest in the Paris office
and retail property market.
As the leading player in this
market, the Group is firmly
focused on  pro-actively
managing high-quality

property assets. SFL has
elected to be taxed as an
SIIC since 2003.

STOCK MARKET:

Euronext Paris Compartment A —
Euronext Paris ISIN
FR0000033409 - Bloomberg:
FLY FP - Reuters: FLYP PA

RATING S&P: BBB- stable




