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Paris, 13 november 2008 - Following city planning approvals, SFL has reached focused on  pro-actively
agreement with its partners, including Lainé Delau-GTM Batiment (Vinci Group), to managing high-quality
launch the final phase of the renovation project at 247-251 rue Saint-Honoré in the property assets. SFL has
1% Arrondissement of Paris. The property will re-open in Spring 2011 as a Palace elected to be taxed as an

hotel, managed by the award-winning luxury hotel operator, Mandarin Oriental SIIC since 2003
Hotel Group, under a long-term lease agreement. '
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